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Investment Strategy from investment's prospectus
The investment seeks long-term growth.

The fund seeks to meet its objective by investing,
normally, at least 80% of its assets in securities of
small-capitalization companies. The fund may invest up to
25% of its total assets in foreign securities and may also
invest up to 20% of assets in equity securities of issuers that
have market capitalizations, at the time of purchase, in other
market capitalization ranges, and in investment-grade
non-convertible debt securities, U.S. government securities
and high-quality money market instruments.

Category Description: Small Growth

Small-growth funds focus on faster-growing companies
whose shares are at the lower end of the
market-capitalization range. These funds tend to favor
companies in up-and-coming industries or young firms in
their early growth stages. As a result, the category tends to
move in sync with the market for initial public offerings.
Many of these funds invest in the technology, health-care,
and services sectors. Because these businesses are
fast-growing and often richly valued, their stocks tend to be
volatile.

Broad Asset Class: Small Cap Stocks
Shares of ownership in small corporations.

Notes
This material is authorized for client use only when preceded
or accompanied by a Disclosure Statement, a product
prospectus (variable annuity only), a fund prospectus and/or
informational ~ brochure  containing  more  complete
information. These can be obtained from your investment
professional and should be read carefully before investing or
sending money.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against a loss in a declining market.

a ghted ge of its applicable 3-, 5-, and 10-year Ratings. See disclosure for more detail.
Morningstar Proprietary Statistics
YTD 1-Year 3-Year 5-Year 10-Year
Morningstar Rating — — ok k ok k *kk
Fund Rank Percentile 47 36 28 50 16
Out of # of Investments 880 859 705 571 273
Portfolio Analysis as of 03-31-08
Composition as of 03-31-08 % Assets Morningstar Style Box™ as of 03-31-08 % Mkt Cap
@ U.S. Stocks 952 =y Giant 0.00
© NorUsS. Stocks 08 = Large .......................................... 000
=
Bonds 00 g Medium 25.79
® Cash 4.1 % Small 69.68
© Other 0.0 . = Micro 453
Value Blend Growth
Top 15 Holdings as of 03-31-08 % Assets Statistics as of 03-31-08 Port Avg  Rel S&P 500 Rel Cat
AIM STIT Liquid Assets Inst 204  P/ERatio 17.16 1.28 0.97
Aim Treasurers Ser Tr 204  P/BRatio 251 1.21 1.06
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General Cable Corporation 1.28 3Yr Beta 125 _ 102
Parexel International Corporation 1.28 3 Yr Sharpe Ratio 022 088 314
Unit Corporation 1.28 3Yr Alpha 299 _ 3817
Blomarin Pharmaceutical nc. . LB 3 Resquared 85— 105
Whiting Petroleum Corporation 1.25
Greif Corporation A 1.19 Morningstar Sectors as of 03-31-08 Fund% S&P 500%
DeVry, Inc. 1.16 O Information 19.51 20.44
Bucyrus International, Inc. A 1.13 @MSoftwarem """ “é.12 400
NS, 0 DB Hardware 8.5 1016
Total Number of Stock Holdings 122 Media 0.00 2.95
Total Number of Bond Holdings 0 [l Telecommunication 174 3.33
Annual Turnover Ratio % 49 & Senice 4895 3762
Total Fund Assets ($mil) 1,4575 i RS
Healthcare Service 16.37 11.94
Risk Classification as of 06-30-08 Consumer Service 8.00 6.95
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dispersion about an average, which depicts how widely the
returns varied over a certain period of time. When a fund has
a high standard deviation, the predicted range of
performance is wide, implying greater volatility.

Morningstar provides standard deviation and Nationwide
provides the ranges.
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Invesco Aim Advisors, Inc.
Invesco Global Asset Mgt
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Portfolio Manager(s)
Juliet S. Ellis, CFA (1990). B.A., U of Indiana. Since 2004.
Juan Hartsfield, CFA (2003). B.S., U of Texas. Since 2004.
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